
SCHEDULE 1 
EVALUATION OF NFF PROCESS 

CALCULATION OF MARKET PRICES 
USING FIAT-PRICE CONTRACTS 

1 1998 1999 2000 :,2001 ;‘: 2002 2003 2004 2005 2006 2007 ( 

Ma*et Price z,LY~.-.,:, 1 
On-Peak $ 40.00 $ 41.00 5 42.00 i I$, ;;&&q, $ 44.00 $ 45.00 $ 46.00 5 47.00 5 48.00 $ 49.00 
Off-Peak 17.00 17.50 18.00 ” ‘~+3~$ 19.00 19.50 20.00 20.50 21.00 21.50 

contract 1 
M W  
MWh 
MarketValue 5 5 -- 

.;:5. 
5. s 

M W  10 
MWh 87,600 
MarketValue 5 - $ $ 2,713 
Price 5-s -5 29.83 ; : ; : 
R&X?nUi?S 5-5 -5 2,614 -5-5 

Contract3 
M W  
MWh 

5-5 

; : ; : 

10 10 
87,800 87.600 

Market Value $ - 5 - $ 2,713 5 2,777 5 
30.56 $ 30.56 $ 
2,677 5 2,677 $ 

COntraCt 4 
M W  10 10 10 10 10 

87,600 87.600 
2:777 

87.600 
2,713 
31.53 : 31.53 5 5 2;640 31.53 $“ZI: 5 3i.53 $4 $ “2:: 3i.53 
2,762 5 2,762 $ 2,762 5 2,782 $ 2,762 

Summary 
MWh 

5 -- 
262,800 175,200 87,600 87,600 87,800 

R~V~fllI~S 8.053 $ 5,439 5 2,762 5 2,782 5 2,762 
Contract Pric 25 - 30.64 $ 31.05 5 31.53 5 31.53 5 31.53 

MarketValue 5 8,140 5 5,554 5 2,840 5 2,904 5 2,967 
MarketPrice 5 30.98 5 31.70 5 32.43 5 33.15 5 33.88 

PV 

8,836 

8.836 

5 

5 

8,544 

8,644 

5 

5 

8,256 

8,256 

5 

$ 

13,723 

13.723 



SCHEDULE 2 
EVALUATION OF NFF PROCESS 

CALCULATION OF MARKET PRICES 
USING DECLINING-PRICE CONTRACTS 

PV 1998 1999 2000 :,: 20833 '"' 2002 2003 2004 2005 2006 2007 [ 

Market Price 
On-Peak 5 40.00 5 44.00 5 45.00 $ 46.00 $ 47.00 $ 48.00 $ 49.00 
Off-Peak 17.00 19.00 19.50 20.50 21.00 21.50 

i l ,?., L . , , , ,  i/ii 

41.00 5 42.00 j;$&;,&<& $ 
17.50 ,8,00 <'"-*i&g 

,". : _,., -_ _,j, iii ;+.. 
contract 1 
M W  10 , o ;';;:';g!L& 10 
MWh 87,600 87,600 g$,; 

5 -- 5 2,459 
5 31.27 
5 2,739 

MarketValue 
Price 
ReVfSltES 

2,523 
29.71 
2,602 

87,660 
2,650 
26.81 
2.349 

5 -5-5 

i - 
5 

: 15 

5 -- 

; : 

5 

5 

8,836 

8,836 

contract2 
M W  
MWh 
MarketValue 
Price 
REG%-lUCS 

Contract3 

10 
87,600 

2,650 
28.92 
2,534 

10 10 
87.800 

2,523 
87,600 

2,713 
27.48 
2,407 

5 

5 

8,544 

8,544 
32.05 
2,807 

M W  
MWh 

I” - 4” .- 
87.600 87.66; 87,660 - 

5 

5 

8,256 

8,256 

2,650 $ 2.713 5 2,777 5 - 5 - 5 - 
31.19 5 29.63 5 28.15 $ - $ - 5 _ 

MarketValue $ - 5 5 - 
PriCe 5-5-5 - 
ReVlXKK?S 5 - 5 - 5 - :$:E 5 2,732 $ 2,595 5 2,466 5 - 5 - 5 

contract4 
M W  10 10 10 10 10 10 
MWh 87,600 87,600 87,600 87,800 87,600 87.600 
MarketValue $ 5 - 5 ;I 5 2,650 5 2,713 5 2,777 $ 2,840 5 2,904 5 2,967 
Price $-5.$ 34.34 $ 32.63 5 31.00 5 29.45 5 27.97 $ 26.57 

3.009 5 2,858 5 2,715 5 2,579 5 2,450 5 2,328 

Summary 
MWh 87,600 175,200 350,400 262,800 

b 5 10,623 5 7,860 5 
5 30.32 5 29.91 $ 

10,600 5 8,140 5 5,564 5 2,640 5 2,904 5 2,967 
5 30.25 5 30.98 5 31.70 5 32.43 5 33.15 $ 33.88 

175,200 87.600 87,600 87,600 
5,181 5 2,579 $ 2,450 5 2,328 
29.57 5 29.45 5 27.97 5 26.57 

5 

$ 

13,723 

13,723 

Revenues 5 - 5 2,739 5 5,41c 
COntractPrice $ - 5 31.27 5 30.86 1 

MarketValue 5 5 2,459 5 5 
MarketPrice 5 - $ 28.08 $ 



SCHEDULE 3 
EVALUATION OF NFF PROCESS 

CALCULATION OF MARKET PRICES 
USING INCREASING-PRICE CONTRACTS 

1 1998 1999 2000 i :;:;z&p, ii, ,;- 2002 2003 2004 2005 2006 2007 [ PV  

Market Price 
On-Peak 5 40.00 5 41.00 5 42.00 S~&&O~~~ $ 44.00 45.00 46.00 47.00 48.00 5 49.00 5 5 5 5 
Off-Peak 17.00 17.50 18.00 ;; , , ' -?y@@O 19.00 19.50 20.00 20.50 21.00 21.50 

L. . . Fs*wT; .,,, .:F<z-& 

contract 1 

M W  10 10 - 
MWh 87,600 87,600 - 
MarketValue 5 5 2,459 5 2,650 5 5 - %  - 5 - 5 
PriCe 5 5 27.11 5 31.39 $ 5 - 5 - 5 - 5 
Revenues 5 5 2,375 5 2,749 5 5 - 5 - 5 - 5 

5 8,544 

5 8,544 

5 8,256 

5 8,256 

contract 2 
M W  10 IO 
MWh 87,600 87,600 
MarketValue 5 5 5 2,523 2,713 5 - 5 5 - 5 - 
PIiCe : ; i 

: : 
27.78 32.16 $ - 5 5 - 5 - 

Revenues 2,434 2,817 5 - 5 5 - $ - 

contract 3 
M W  10 10 
MWh 87,600 87,600 
MarketValue 5 - 5 - 5 2,713 5 2,777 5 5 - 5 _ 
Price ;:5.a 5 -5 31.38 5 32.95 5 $ - 5 _ 
Revenues - 2,749 5 2,886 5 5 - 5 - 

contract 4 
M W  10 IO IO 10 IO 
MWh 87,600 87,600 87,600 87,600 87,600 
Market Value $ - 5 $ - 2,713 5 2,777 5 2,640 5 2,904 $ 2,967 5 13,723 
Price 

; : ; : ; : 
30.23 $ 31.74 5 33.33 5 34.99 5 36.74 

Revenues 2,648 5 2,780 5 2,919 5 3,065 5 3,219 $ 13,723 

Summary 
MWh 87,800 175,200 262,800 175,200 87,600 87,600 87,600 
Revenues 5 -- 5 2,375 $ 4,927 8,214 5 5,667 5 2,919 5 3,065 5 3,219 

contract Price $ 5 27.11 $ 28.12 31.26 5 32.34 5 33.33 5 34.99 5 36.74 

MarketValue 5 5 2,459 5 5,046 8,140 5 5,554 5 2,840 5 2,904 5 2,967 
MarketPrice $ - 5 28.08 5 28.80 30.98 5 31.70 5 32.43 5 33.15 5 33.88 

5 8,836 

5 8,836 


